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[Fire side chat – 15 mins] Key themes shaping sustainable finance global market landscape (e.g., transition finance, AI/digital infrastructure, adaptation and resilience, nature)

Script
1. Rahul you have been in the region for almost two weeks now, and one topic i have heard you say is that we are in the “age of pragmatic transition”. Could you share with the audience here what we mean by that? And what does this mean for the potential growth of the Sustainable Finance Industry globally?
 [slide 8] The age of pragmatic transition

2. We often here people say “this company has a credible transition strategy”. But what does credible really mean in practice? For example, you look at two companies with the same 2050 net-zero target, what tells you that one plan is credible and the other is not? 
[slide 9] Credible transition strategy can mitigate exposure

3. And do you expect to see transition finance transactions become more common over the next 3-5 years?  
[slide 10] Will transition finance go mainstream?

4. Rahul, you have just come from Europe, which experienced another very hot summer. Globally, we are seeing climate events like heatwaves becoming more common and more costly. Do we know how big are these losses and also who pays for them? 
[slide 11] Uninsured losses from climate events are rising
[slide 12] Will innovative finance support adaptation and resilience investment?



5. Everyone knows about AI and data centers and the massive growth opporunity, but now people are increasingly more aware about the massive power and water it needs. What is your view — is this a risk, or an opportunity for sustainable finance?
I see it as both, but ultimately a major opportunity for sustainable finance.
The risk is obvious: AI and data centres require enormous amounts of electricity and, in some locations, significant water resources. Investors, regulators and communities are increasingly focused on power sourcing, water use and resilience. 
But that is exactly why it's such a compelling sustainable finance opportunity. The financing need is not just the data centre itself. It's renewables, grid expansion, energy storage, water infrastructure and more efficient cooling technologies. Meeting global data-centre demand will require trillions of dollars of investment. 
From a sustainable finance perspective, the question is no longer "Should we finance AI infrastructure?" It's "How do we finance it responsibly?" The focus should be on energy efficiency, responsible water management, clean power and resilience. 
So my conclusion is simple: the power and water demands of AI are real sustainability risks, but they are also what make this one of the most important sustainable finance opportunities of the next decade
 [slide 13] Will sustainability risks put brakes on data center investment?

6. Final question. Looking at the global sustainable finance market today, and the sustainable finance frameworks that we review, is there anything that makes you optimistic about the future of this industry? 

[slides 14] Addressing climate risks driving record green bond sales
[slide 15] Our second party opinion portfolio



